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EUR 2.5bn 
provided by EIB  

EUR 2.5bn 
guarantee cover 
provided by EFSI 

- Accelerated and 
additional financing 

support to SMEs 
and mid-caps 

- Removing market 
gap 

EUR 75bn of 
investments at 

SME and mid-caps 
level 



EUR 2.5bn provided by EIB 

EUR 2.5bn increase of Equity mandate  

ÁNew capacity to invest into Private Equity / Venture 

Capital funds  

ÁWith enlarged scope  to better meet current market 

needs 

 

Expected > EUR 30bn of investments at SMEs 

and mid-caps level 
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EUR 2.5bn provided by EFSI 
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EFSI Implementation Status 

ü As of 31 August 2015, EIF had already signed under EFSI: 

 

ü Financing totaling EUR 1.64bn (of EUR 10-12bn target) 

 

ü Triggering investments of EUR 12.9bn (17% of the EUR 75bn target) 

 

ü In 10 countries of EU-28 (Bulgaria, Czech Republic, France, Germany, Italy, 

Luxembourg, Netherlands, Poland, Portugal, UK) 
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    - Enhancing a successful pilot 
initiative 



InnovFin SME Guarantee 

ƴ Responsible EC Service/Timeframe: DG Research & Innovation / 2014 - 2020 

ƴ Target over EUR 10bn of financing to benefit innovative SMEs and Small Mid-Caps 

over the next 9 years 

ƴ Purpose: improve access to finance for innovative SMEs and Small Mid-Caps 

ƴ EIF provides direct (and indirect) financial uncapped guarantees to selected 

Financial Intermediaries (FIs)  

ƴ Guarantee Rate: up to 50% of losses incurred in each loan 

ƴ Thanks to EIF Multilateral Development Bank status (MDB) and pursuant to Basel II, 

no capital charge expected on the covered part of the Portfolio 

ƴ Transfer of benefit and acceptable portfolio risk profile 

ƴ Capacity of InnovFin has been boosted during 2015-2017 in anticipation of the 

implementation of the European Fund for Strategic Investment (EFSI) 

ƴ EUR 1.44bn guarantees signed as of August 2015, covering SME and Small-

midcap portfolio volume of EUR 2.9bn spread across 15 countries 
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Distribution of InnovFin across EU 

Status of InnovFin implementation: 
 (as of Aug-15) 

 

ƴ 42 applications 

Â  38 for the direct guarantee 

Â  4 applications for the 

counter-guarantee 

ƴ 24 guarantee contracts signed 

Â covering 15 countries  

Â for a total guarantee 

amount of  EUR 1.44bn 

Â Enabling over EUR 2.9bn of 

loans/ leases to innovative 

SMEs and small mid-caps 
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Overview of signed 

contracts across 

Europe (as of 

August 2015) 



     InnovFin - Deployed in 15 

countries as of Aug-15 
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Signed guarantee transactions

# InnovFin Intermediary NamesCountry
Guarantee 

Amount (EURm)
Signature date #

Countries covered 

(alphabetically)
#

Countries by total 

guarantee volume size

Volume size 

(EURm)

1 Bankinter Spain 100 27-Oct-14 1 Austria 1 Portugal 210.0

2 BPI Portugal 100 27-Nov-14 2 Belgium 2 France 200.0

3 Vaeksfonden Denmark 67.5 28-Nov-14 3 Czech Republic 3 Germany 187.5

4 Almi Sweden 66 22-Jan-15 4 Denmark 4 Italy 185.0

5 AWS Austria 48 30-Jan-15 5 Estonia 5 Czech Republic 125.0

6 LHV Estonia 20 12-Feb-15 6 France 6 Spain 100.0

7 Ceska sporitelna Czech Republic 50 26-Mar-15 7 Germany 7 United Kingdom 70.0

8 Komercni Czech Republic 75 26-Mar-15 8 Ireland 8 Denmark 67.5

9 Anthilia Capital Partners Italy 25 02-Apr-15 9 Italy 9 Sweden 66.0

10 BPIfrance financement France 200 22-Apr-15 10 Luxembourg 10 Luxembourg 55.0

11 Credem Italy 110 20-May-15 11 Poland 11 Belgium 50.0

12 ING Luxembourg Luxembourg 25 21-May-15 12 Portugal 12 Ireland 50.0

13 Idea Bank SA Poland 10 29-May-15 13 Spain 13 Austria 48.0

14 Santander UK United Kingdom 70 12-Jun-15 14 Sweden 14 Estonia 20.0

15 Belfius Belgium 50 16-Jun-15 15 United Kingdom 15 Poland 10.0

16 Bank of Ireland Ireland 50 16-Jun-15

17 DB Germany 150 17-Jun-15

18 BIL Luxembourg 30 26-Jun-15

19 Banif Portugal 10 26-Jun-15

20 Bürgschaftsbank Germany 17.5 30-Jun-15

21 L-Bank Germany 20 13-Jul-15

22 BPER Italy 50 14-Jul-15

23 Novo Banco Portugal 100 24-Jul-15

Total signed 1,444

Additional 17 applications are 

currently being under review with 

total guarantee potential of EUR 

880 million. 



InnovFin - Focus 

Â Eligible financing:  

Â New loans, credit lines, bonds (such as mini-bonds) and/or financial leases   

Â Tangible and intangible assets, working capital, business transfers 

Â Loan amount: min EUR 25k - max EUR 7.5 m (only Senior Debt) 

Â Eligible debtors: 

Â SMEs (EC definition) and Small Mid-caps (< 500 FTE employees); 

Â Innovative 

Â invest in producing or developing innovative products, processes and/or 

services and where there is a risk of technological or industrial failure; or 

Â ñinnovativeò SMEs/Small Mid-caps, i.e. satisfying at least one of a list of pre-

defined criteria;  

Â ñfast growing enterprisesò, measured by employment or by turnover: annual 

increase > 20% 

Â Can be combined with EIB funding facilities (subject to specific criteria and transfer of 

benefit requirements) 
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Â Guarantee payment can be structured either as (i) an upfront payment of the defaulted 

exposure amount and pro-rata sharing of the recoveries, or (ii) a payment of the net loss 

at the end of the recovery work-out process. 

Direct - Guarantee 

structure 
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Portfolio of Final 

Recipient 

Transactions 

EIF  

as 

Guarantor 

Uncapped 

Guarantee 

Guarantee Fee 

EIF 

Portfolio of Guarantees 

Credit risk 

retained by 

the Financial 

Intermediary* 

Up to 50% guarantee rate on a 

loan by loan basis 

Å Additional external  credit protection may be obtained by the Financial Intermediary. At any time  the economic 

exposure retained by the  Financial Intermediary towards any Final Recipient Transaction must not be lower than 

20%  of the principal amount outstanding. 



Key Guarantee Terms 
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Up to 50% loss  
coverage 

(Principal + 
Interest 90D) 

Full Delegation 
to Financial 

Intermediaries  

Automatic  
Coverage/ 
Inclusion 

Attractive 
Guarantee 

Terms 

Favourable  
Capital 

Treatment 

Guarantee and 
Counterguarantee 

 



Key Guarantee Terms 
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ÂPayable either quarterly based on the average portfolio balance or up-front 

(based on an amortisation schedule) 

ÂFinancial Intermediaries are required to transfer the Financial Benefit to SMEs 

& Small Mid-caps: 

Â reduced interest rate (direct guarantees) 

Â reduced guarantee fee premium (counter-guarantees) 

Guarantee Fee: 
SME 

0.50% p.a. 

Guarantee Fee: 
Small Mid-Cap 

0.80% p.a. 


